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Expected development of European offshore wind
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Offshore wind is expected to grow substantially

Main growth drivers

1

Security of
energy supply

Climate change
targets

Regional
development
and job creation

Costs
approaching
competitiveness

I

Represents a vast and indigenous energy resource
for population-dense coastal areas

Cost competitiveness and scale makes
offshore wind a key element to meet targets
(e.g EU 20/20 goals and US Renewable
Portfolio Standard)

Can revive disadvantaged coastal regions.
Can create 200,000 jobs in EU by 2025.*
No NIMBY opposition and environmental conflicts

Current cost level at NOK 0.8-1.2 /kWh

Huge cost reduction feasible with larger turbines,
smarter installation concepts

* EWEA, 2009. Wind at Work — wind energy and job creation in the EU
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Attractive longer-term prospects of the offshore wind industry

Possible to make profit without any subsidies over time
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* Future price 2010-15, trend growth thereafter
Source: BCG analysis, German electricity future prices, DnB NOR Markets

Governmental support schemes make offshore wind
attractive short term, grid parity expected long-te rm




Offshore vind prosjekter i UK runde 1 og 2
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Total: 600MW

Total: 1500MW

Total: 5000MW
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UK round three: 25 GW representing investment of EUR 75 — 100 billion

Overall
o 25GW — 9 zones — 9 operator consortia
» Majority water depths 30 — 60 m

Timeline

» Final zone agreements signed January 2010
e Planning 2010 — 2013

» Construction start 2014

Statoil/Statkraft

» Forewind (Statoil, Statkraft, RWE and Scottish &
Southern Energy) winner of the 8GW Dogger
Bank

Deeper water
* Installation on deeper waters than current
installations
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Construction
1440 MW
288 turbiner

Approved
14 000+ MW
3000+ turbiner

Planned
18 000+ MW
3700+ turbiner
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