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TRIF ï Total Recordable Incident Frequency Rate (as per 1 million working hours)  
HIPO ï High potential incidents (as per 1 million working hours)  

Our “license to drill” 
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Introduction to Odfjell Drilling  

 

Å Modern fleet of UDW 1 and HE 2 
drilling units  

Å Extensive drilling experience  

Å Provision of integrated 
management services for drilling 
units  

Å Casing and tubular running 
services  

Å Drill tool and tubular rental  

Å Well intervention services  

Å Services in approximately 20 
countries from 10+ bases in 
Europe and Middle East  

Å One of the leading contractors in 
the North Sea platform drilling 
market  

Å Drilling engineering services  

Å Established competence for the 
latest generation technology  

Mobile Offshore Drilling Units  Drilling & Technology  Well Services  

1)  Ultra Deep -Water  
2)  Harsh Environment  Page 3 



The fleet  

Deepsea Metro I (2011)  

Semi -
submersibles  
 
Owned 100%  

Managed  Units  

Deepsea Atlantic (2009)  Deepsea Stavanger (2010)  Deepsea Bergen (1983)  Deepsea Aberdeen (2014)   

Island Innovator (2012)  
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New build 
under 
construction  
 
Owned  100%  

Deepsea Nordkapp (2019)  

? ? ? 

? ? 



Source: DNB Markets, IHS Markit Petrodata  
1)  Contracts awarded  for 6G semis on the NCS (1 January 2015 – 13 August 2018)  
2)  Initially 6 production wells and 7 injection wells in 36 months; delivered 8 production wells, 9 injection wells and 6 apprai sal wells, total of 23 wells, in 21 months.  

 
 

237

276

372

419

1 463

3 002

0 1 000 2 000 3 000 4 000

Odfjell Drilling  
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North Atlantic Drilling  

Saipem  

Backlog days added since 2015 1 

Building backlog is fundamental..  
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V USD 2.6 billion in backlog including 
options as per 30 March 2018  
 

V Won 52% of all 6G work in Norway 
since 2015  
 

V Preferred by the oil companies due 
to operational efficiency and quality 
in operations  
 
 

Ą Secures predictability and focus on 
operational performance  

 
 
 



Building backlog is fundamental..  
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..and efficiency matters!  
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Drilled around 50% faster than expected on ongoing 
field developments  



Well Construction Puzzle..  
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Staying competitive  

Time  

Day rate/Cost/Profit  

Stable 
dayrates  

for longer  

Increasing  
OPEX? 

Diminishing  
margins  

8/24/2018  

Staying  
competitive  

and  
protecting  

profit  
margins  

Lower OPEX  
through:  

 
VStandarization  
VDigitalization  
VSynergies  

VWorking smarter  
VEDGE  
Vetc  

Time  
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General  
 

ÅOil price development in a positive trend  
ÅSuccessful efficiency programs carried out by E&P and service industry  
    => Increasing E&P activity  

 
MODU  

 
ÅStill significant oversupply in the global rig market  
ÅHarsh environment markets are closer to supply/demand balance  
ÅPreference by E&P companies for high -spec and efficient 6 gen units  
ÅSubstantial scrapping of mature units  
    => Increasing demand for ODL fleet  
 
Well  Services  

 
ÅStill over -supply of available resources and equipment  
ÅObserve an increased tender activity in the European and Middle East markets  
ÅWell Services has maintained its low capital expenditures to enhance utilisation of the existing equipment base  
ÅTurning point in activity level has passed  
    => Time - lag effect on bottom line improvement  
 
Platform Drilling & Technology  

 
Å Low volatility in the platform drilling market  
ÅNorth Sea modification market still at low level, but likely to increase in the medium to long term  
    => Stable market conditions and scale effects to be materialized  

 
 
 

Market outlook  
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Q&A 


