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Introduction to Odfjell Drilling

Mobile Offshore Drilling Units Well Services Drilling & Technology
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A Modern fleet of UDW ! and HE 2 A Casing and tubular running A One of the leading contractors in
drilling units services the North Sea platform drilling
. - . . market
A Extensive drilling experience A Drill tool and tubular rental

A Drilling engineering services

b

A Provision of integrated Well intervention services
management services for drilling A A Established competence for the

units Serwcgs n apprOX|mater_20 latest generation technology
countries from 10+ bases in

Europe and Middle East
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1) Ultra Deep -Water
2) Harsh Environment Page 3



The fleet

Semi -
submersibles

Owned 100%

Deepsea Atlantic (2009) Deepsea Stavanger (2010) Deepsea Aberdeen (2014)
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Deepsea Nordkapp (2019)
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Deepsea Metro | (2011) Island Innovator (2012)

R_ODFIJELL DRILLING

- for Decades

Page 4



B_uilding backlog is fundamental..

I Backlog days added since 2015 !
ELOdfjeII Drilling 3002 i
Transocean
Seadrill
North Atlantic Drilling

Island Offshore

Saipem
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Source: DNB Markets, IHS Markit Petrodata
1) Contracts awarded for 6G semis on the NCS (1 January 2015 — 13 August 2018)
2) Initially 6 production wells and 7 injection wells in 36 months; delivered 8 production wells, 9 injection wells and 6 apprai

USD 2.6 billion in backlog including
options as per 30 March 2018

Won 52% of all 6G work in Norway
since 2015

Preferred by the oil companies due
to operational efficiency and quality
in operations

Secures predictability and focus on
operational performance
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Staying competitive

Day rate/Cost/Profit

Stable
dayrates
for longer

Staying
competitive
and

proteCti ng
profit

margins

Lower OPEX
through:

V Standarization
V Digitalization
V Synergies
V Working smarter
VEDGE
Vetc

Time
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Market outlook

General

A Oil price development in a positive trend
A Successful efficiency programs carried out by E&P and service industry
=> Increasing E&P activity

MODU

A still significant oversupply in the global rig market
A Harsh environment markets are closer to supply/demand balance
A Preference by E&P companies for high -spec and efficient 6 gen units
A Substantial scrapping of mature units
=> Increasing demand for ODL fleet

Well Services

A still over -supply of available resources and equipment
A Observe an increased tender activity in the European and Middle East markets
A Well Services has maintained its low capital expenditures to enhance utilisation of the existing equipment base
A Turning point in activity level has passed
=>Time -lag effect on bottom line improvement

Platform Drilling & Technology
A Low volatility in the platform drilling market

A_North Sea modification market still at low level, but likely to increase in the medium to long term
=> Stable market conditions and scale effects to be materialized
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