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Brexit anyone?

The UK Is a parliamentary democracy and does

ly hold referendums on issues
neless, has voted twice on Europe
une 1975: voted 67-2% in favoucaritinued membership
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une 2016: voted 51-9% in favoukeal/ing EU

EU membership particularly contentious within UK Conservative Pi
2016 referendum intended to resolve infparty squabbles
Instead, elevated disagreements to a national level
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29 March 2017
start of 17 months of negotiations with EU
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Brexit initially scheduled for 23:00 on 29 March 2019 (UK tim:




If the UK |leaves the customs union
any UKEU frontier would require snbon
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Deal or no deal?

5SOSYOSNI HamT GSEAGE
rights of EU citizens in the UK and UK citizens In the EU protec
divorce bill of £35bn to £39bn
ay2 KFENR 02NRSNE GAUK LNBELIY
backstopsolution to keep the border open regardless of the
outcome of the future relationship negotiations
keeping the UK very closely aligned to EU customs rules
allows regulatory differences between NI and rest of the Uk
backstop hugely contentious

Kicked the can down the road with respect to many issues
to be dealt with irfuture relationshipnegotiations




Ratification of withdrawal agreement

Vote scheduled for 11 December 2018
delayed to until January in order to avoid defeat
many argued strongly that no deal was better than a bad dea

Firstmeaningful vote: 15 January 2019MPs rejected Theresa May's deal by 230 votes
historic loss of 432 versus 202

Secondmeaningful vote: 12 March 201 s, s <]
Sma”er IOSS Of 391 tO 242 Against [oINEIJERRRE)) Labour (248)

Z /gl Con (196) 202

432

SNP 35, Lib Dem 11, DUP 10, Plaid 4, Green 1, Ind 5 Z‘

Th i rd m e an I n g fu I VOte : 2 9 M arC h 2 O 1 9 Source: Commons Votes Services. Excludes 'tellers', the Speaker and deputies [HEI[@
even smaller loss of 344 to 286

Fourthmeaningful vote proposeegarly June, prior to summer recess
otherwise, Brexit delayed to 31 October 2019




New prime minister elected with promlse of Brex
608 oM hOU20SNE GdR2 2NJ RAS
renegotiated a revised deal with the EU

Major change is an alternative to backstop
border effectively moves
legal customs border between NI and the Republic of Ireland
allows NI to benefit from any future trade deals UK negotia
In practice, customs border between Great Britain and Irelanc
322Ra4 OKSO]lSR 0 daLRZAYyOGaA 2
NI to adhere to rules of EU single market
requires ratification of rules by NI Assembly (in 2025)

not supported by MPs at Westminster from NI



Back to Parliament '

New deal debated in extraordinary Saturday sitti
of UK Parliament
detwinl YSYRYSY U€é€ NBIjdzAi NBa LI aaAa
Prime Minister forced by Benn Act to ask EU for extension
but still possible for exit on 31 October

If passed, transition period for negotiation of UK/EU future relations
all of the current rules stay the same
UK abides by EU rules
UK pays into EU budget
expires at end of December 2020
unless extended by mutual agreement for one or two years



Future trading relationship

Since It joined the European Communities on
01 January 1973, UK has had no independent
International trade policy
VSIA2G0AlL0AZ2Yya G2 SadlofArak 'y
no agreement yet on anything substantive
what are the options?



How hard do you like your Brexit? '

NBEAG 2LIWGA2ya TN
continued EU membership
joining the European Economic Area
preferential trade agreement with EU
customs union
free-trade agreement (FTA)
shared WTO membership
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No special relationship with the EU
mostfavoured natior{fMFN) tariffs on all trade
average noragricultural tariff: 5-3%,
average agricultural tariff: 12-2%
tariff-quotas shared between EU and UK
WTO schedules yet to be approved
trade In services and factor migration with EU restricted
no financial contribution to EU
no obligation to apply EU laws
but traded goods will have to meet EU standards

Argued that this gives the opportunity to pursue separate FTAS
with countries on faster growth trajectories




S0, where are the great trade opportunitieg

Russidl %

Indial %
Australial %
Turkey2 %

Saudi Arabi2 %
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Japamn2 %
Hong Kon@ %
UAE2 %

EU47 %

EFTAL %

Chinab %

UK manufactures export destinations 2017
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60% of UK trade Is
with EU or with
countries that have
some form of PTA
with the EU
will need to be
renegotiated
justto maintain
the status quo



